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LAVERSTOCK & FORD PARISH COUNCIL 
 
Report for Agenda Item 24.077 Approval of Accounting Statements 2023/24. 
 
Subject: Accounting Statements 2023/24 
Date:   20th May 2024 
Author: Andrew Prince, RFO 
________________________________________________________________________ 
 
1. Report Summary. 
 

1.1 This report presents the Accounting Statements 2023/24. 
 

2. Background. 
 

2.1 The Local Audit and Accountability Act 2014 and the Accounts and Audit 
Regulations 2015 require all authorities to prepare a statement of accounts 
for each financial year. Where an authority’s gross income or expenditure 
exceeds £200,000 for that year the accounts must be presented as Income 
and Expenditure (I & E) instead of Receipts and Payments (R & P). 

 
2.2 All accounting for 2023/24 has been completed using Scribe Accounts 

software. Scribe operates on a Receipts and Payments basis and then uses 
adjustments at year-end to convert to Income and Expenditure.  

 
3. Accounting Statements 2023/24 
 

3.1 The final Accounting Statements were produced entirely by Scribe except for 
box 9 which records total fixed assets. The Asset Register is kept manually 
using an excel spreadsheet. 

 
3.2 The Accounting Statements 2023/24 are attached at Annex A. 
 
3.3 The Income and Expenditure adjustments result in a difference between Box 

7 and Box 8. This requires an explanation which is given in the Scribe 
Reconciliation attached at Annex B. A version of this explanation must be 
submitted with the Annual Return. 

 
4. Recommendation. 
 

4.1 That the Council approve the attached Accounting Statements 2023/24. 
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Annex A – Section 2 – Accounting Statements 2023/24 
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Annex B – Reconciliation between Box 7 and Box 8 
 

 

9 April 2024 (2023-2024)

Reconciliation between Box 7 and Box 8
Laverstock & Ford Parish Council

31/03/2024

This report explains the difference between the total balance in Box 7 and the cash balance in Box 8 by showing the 
totals for each type of adjustment, the details of which can be listed using the Adjustments report . It deducts the 
additional assets which have been included on the balance sheet and adds back in the liabilities to arrive at the balance 
for actual cash and short term investments. This only applies to Annual Returns prepared on Income and Expenditure 
basis

Amount

TOTAL DEDUCTIONS

Debtors

Prepayments

VAT Recoverable

Creditors

 100.00

 8,956.00

Doubtful Debts

Receipts in Advance 

TOTAL ADDITIONS

Box 7 - Balances carried forward  1,862,321.99

Box 8 - Total cash and short term investments

Amount

 10,552.25

 9,056.00

 1,863,818.24

Stocks and Stores 

 10,552.25


